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representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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CONNECTED TRANSACTION IN RELATION TO
PAYMENT OF THE DEPOSIT

PAYMENT OF THE DEPOSIT

The Company is pleased to announce that, Chengdu Fengzhi, an indirect
wholly-owned subsidiary of the Company, and Dehua Enterprise, intend to
participate as a consortium in the project regarding invitation and selection of
restructuring investors for the Jinke Property and Chongqing Jinke Restructuring
Proposal (the “Project”). On 16 August 2024, Chengdu Fengzhi and Dehua Enterprise
have applied for the Project, and shall pay the Deposit of RMBI10 million in aggregate
to the Administrator after passing the preliminary review, of which Chengdu Fengzhi
shall pay RMBS5 million.

LISTING RULES IMPLICATIONS

As at the date of this announcement, Mr. Zou Kang is the controlling shareholder and
the non-executive Director and is therefore a connected person of the Company.
Dehua Enterprise is held as to 50% by Desun Wealth, which is in turn directly held as
to 86.25% by Mr. Zou Kang. Therefore, Dehua Enterprise is a connected person of the
Company. The payment of the Deposit constitutes a connected transaction of the
Company under Chapter 14A of the Listing Rules.

As the highest applicable percentage ratio (as defined under the Listing Rules) in
respect of the payment of the Deposit exceeds 0.1% but is less than 5%, the payment of
the Deposit is subject to the reporting and announcement requirements but are exempt
from the circular (including independent financial advice) and the independent
Shareholders’ approval requirements under Chapter 14A of the Listing Rules.




PAYMENT OF THE DEPOSIT

The Company is pleased to announce that, Chengdu Fengzhi, an indirect wholly-owned
subsidiary of the Company, and Dehua Enterprise, intend to participate as a consortium
in the project regarding invitation and selection of restructuring investors for the Jinke
Property and Chongqing Jinke Restructuring Proposal (the “Project”). On 16 August
2024, Chengdu Fengzhi and Dehua Enterprise have applied for the Project, and shall pay
the Deposit of RMBI10 million in aggregate to the Administrator after passing the
preliminary review, of which Chengdu Fengzhi shall pay RMBS million. The amount of
the Deposit was specified in the announcement regarding invitation of restructuring
investors (the “Relevant Announcement”).

According to the Relevant Announcement, potential investors who have applied and
passed the preliminary review shall pay the Deposit of RMBI10 million to the
Administrator within three days upon receipt of the “Deposit Payment Notice” ({3Zff
PREE 4 A1F)). Potential investors shall submit the Restructuring Investment Proposal
prior to 24 September 2024. After the closing of submission of the Restructuring
Investment Proposal, the Administrator will determine the final restructuring investors
through a competitive selection process.

If a potential investor is not selected, the Administrator will refund the Deposit paid by
such potential investor, without interest, within five business days from the date of
issuance of the corresponding result notice. For the final selected restructuring investors,
the Deposit paid shall be converted into a performance security deposit (without
interest), and the performance security deposit paid by the restructuring investors shall
be automatically converted into the investment amount (without interest) once the
Restructuring Investment Proposal is approved by the court.

If a potential investor is confirmed as a restructuring investor but refuses to pay the
investment amount in accordance with the terms of the restructuring investment
agreement or fails to fulfill relevant obligations of a restructuring investor, the Deposit
paid will not be refunded.

The Deposit of RMBS5 million paid by Chengdu Fengzhi was financed by the internal
resources of the Group and shall be paid directly to the designated bank account of the
Administrator.

As at the date of this announcement, the Group has not entered into any transaction
agreements with Dehua Enterprise and/or the Administrator in respect of the Group’s
application and participation in the Project. The Group will comply with the relevant
approval and disclosure requirements under the Listing Rules for any subsequent
developments.



REASONS FOR AND BENEFITS OF PAYMENT OF THE DEPOSIT

On 22 April 2024, Chongqing No.5 Intermediate People’s Court adjudicated to accept
the restructuring application of Jinke Property and its wholly-owned subsidiary
Chonggqing Jinke in accordance with the law, and appointed the Administrator on 17
May 2024. To facilitate the smooth progress of the restructuring, the Administrator, in
accordance with the Enterprise Bankruptcy Law of the People’s Republic of China and
relevant laws and regulations, has adopted the market-oriented competition methods to
publicly invite and select restructuring investors to participate in the restructuring
investments of both Jinke Property and Chongqing Jinke. Payment of the Deposit is a
prerequisite for completing the Project application. If Chengdu Fengzhi is successfully
selected in the future, this will help the Group to expand its market, have more business
opportunities and enhance brand recognition.

The Directors (including the independent non-executive Directors) consider that,
although the payment of the Deposit is not made in the ordinary and usual course of
business of the Group, the terms thereof are fair and reasonable, on normal commercial
terms or better and in the interests of the Company and the Shareholders as a whole.

INFORMATION ON THE PARTIES
Chengdu Fengzhi

Chengdu Fengzhi is a company established in the PRC with limited liability and is an
indirect wholly-owned subsidiary of the Company as at the date of this announcement.
Chengdu Fengzhi is mainly engaged in information consultancy service and technology
consultancy service.

Dehua Enterprise

Dehua Enterprise is a company established in the PRC with limited liability. As at the
date of this announcement, Dehua Enterprise is directly held as to 50% and 50% by
Guangzhou Fanghua Investment Consulting Co., Ltd. (&M 5 HE# & ik A R/ 7) and
Sichuan Desun Wealth Investment Management Group Co. Ltd. (U )JI] &5 it & 8 & & B
LEE AR F]) (“Desun Wealth”), respectively, and Desun Wealth is directly held as to
86.25% by Mr. Zou Kang. Dehua Enterprise is mainly engaged in, among others,
enterprise management, real estate consulting and other businesses.



The Administrator

The Administrator of Jinke Property and Chongqing Jinke is a consortium formed by the
Chongqing Branch of BDO China SHU LUN PAN Certified Public Accountants LLP
and the Shanghai Branch of King & Wood Mallesons (Beijing) as designated by
Chongqing No.5 Intermediate People’s Court. To the best of the Directors’ knowledge,
information and belief, having made all reasonable enquiries, the Administrator and its
ultimate beneficial owner(s) are Independent Third Parties.

LISTING RULES IMPLICATIONS

As at the date of this announcement, Mr. Zou Kang is the controlling shareholder and
the non-executive Director and is therefore a connected person of the Company. Dehua
Enterprise is held as to 50% by Desun Wealth, which is in turn directly held as to 86.25%
by Mr. Zou Kang. Therefore, Dehua Enterprise is a connected person of the Company.
The payment of the Deposit constitutes a connected transaction of the Company under
Chapter 14A of the Listing Rules.

As the highest applicable percentage ratio (as defined under the Listing Rules) in respect
of the payment of the Deposit exceeds 0.1% but is less than 5%, the payment of the
Deposit is subject to the reporting and announcement requirements but are exempt from
the circular (including independent financial advice) and the independent Shareholders’
approval requirements under Chapter 14A of the Listing Rules.

Mr. Zou Kang (a non-executive Director) had abstained from voting on the Board
resolution proposed to approve the payment of the Deposit. Save as disclosed above,
none of the Directors has any material interest and is required to abstain from voting on
the Board resolution proposed to approve the payment of the Deposit.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall
have the meanings as set out below.

“Administrator” a consortium formed by the Chongqing Branch of BDO China
SHU LUN PAN Certified Public Accountants LLP and the
Shanghai Branch of King & Wood Mallesons (Beijing) as
designated by Chongqing No.5 Intermediate People’s Court,
serving as the administrator of Jinke Property and Chongqing
Jinke

“Board” the board of Directors

“Chengdu Fengzhi”  Chengdu Fengzhi Technology Co., Ltd.* (MEBEFIEF A RA
F]), an indirect wholly-owned subsidiary of the Company as at
the date of this announcement



“Chongqing Jinke”

“Company”

“connected
person(s)”

“controlling
shareholder(s)”

“Dehua Enterprise”

“Deposit”

“Director(s)”

“Group”

“Hong Kong”

“Independent Third
Party(ies)”

“Jinke Property”

“Listing Rules”

“normal commercial
terms or better”

Chongqing Jinke Real Estate Development Co., Ltd.* (EEE&F}
J5 bz B EE A FR 22 1), a core subsidiary of Jinke Property, which
1s mainly engaged in, among others, real estate development

Desun Real Estate Investment Services Group Co., Ltd. (7 &
R LB A FRAF]) (formerly known as Desun Real Estate
Investment Services Limited), an exempted company
incorporated in the Cayman Islands with limited liability on 10
December 2020

has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under the Listing Rules

Chengdu Dehua Enterprise Management Consultancy Co., Ltd.*
(R R FE R 2 HFE A FRAF]), a company incorporated in
the PRC with limited liability

RMBI10 million, of which Chengdu Fengzhi shall pay RMB5
million

the director(s) of the Company
the Company and its subsidiaries

the Hong Kong Special Administrative Region of the People’s
Republic of China

third party(ies) independent of and not connected with the
Company and connected person(s) of the Company

Jinke Property Group Co., Ltd.* (%R} ih 7 5 E B A BRA A, a
joint stock company incorporated in the PRC with limited
liability, the share of which is listed on the Shenzhen Stock
Exchange (stock short name: *ST Jinke) and a real estate
development enterprise

the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, as amended, supplemented or
otherwise modified from time to time

has the meaning ascribed to it under the Listing Rules



‘GPRC”

“RMB??

“Share(s)”

“Shareholder(s)”

13 0/0 2

the People’s Republic of China, and for the purposes of this
announcement, excluding Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

Renminbi, the lawful currency of the PRC

ordinary shares in the share capital of the Company with a
nominal value of US$0.0001 each

holder(s) of the Share(s)

per cent

By order of the Board
Desun Real Estate Investment Services Group Co., Ltd.
Zhang Zhicheng
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 16 August 2024

As at the date of this announcement, the executive Directors are Mr. Zhang Zhicheng, Mr.
Yang Wen, Ms. Wan Hong, Mr. Liu Jun and Mr. Shao Jiazhen, the non-executive Director
is Mr. Zou Kang, and the independent non-executive Directors are Mr. Fang Ligiang, Mr.
Chen Di and Mr. Yan Hong.

*  For identification purpose only




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


